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7 Disclosure oflnformation

Any failure to disclose material information may 

invalidate your claim and render your policy void. Please 

note it is essential to make full disclosure of relevant 

facts including a) your medical details or history and 6) 

any previous insurance claims made by you for the type 

of insurance sought. Failure to disclose all information 

may result in: 

8 Life and Pension Remuneration

We may earn our remuneration on the basis of fee, 

commission and any other type of remuneration, 

including a non-monetary benefit or on the basis of a 

combination of these methods. A non-monetary 

benefit will only be accepted if it enhances the quality 

of the service to our clients. You may choose to pay in 

full for our services by means of a fee. Where we 

receive recurring commission, this forms part of 

the remuneration for initial advice provided. We 

reserve the right to charge additional fees if the 

number of hours relating to on-going advice/assistance 

exceeds three hours. 

In certain circumstances, it will be necessary to charge a 

fee for services provided. These are listed below for 

life, and Standard PRSAs. In other circumstances 

where fees are chargeable or where you choose to pay in 

full for our service by fee, we will notify you in writing 

in advance and agree the scale of fees to be charged if 

different from fees outlined below. If we receive 

commission from a product provider, this will be 

offset against the fee which we will charge you. 

Where the commission is greater than the fee due, 

the commission will become the amount payable to the 

firm unless an arrangement to the contrary is made. 
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1. Your policy being cancelled.

2. Claims not being paid.

3. Difficulty in trying to purchase insurance elsewhere.

4. A breach of terms and conditions attached to any

loans secured on property.

If you are ever in doubt about whether or not something 

needs to be disclosed, the safest course of action is to 

disclose it. 

Walfrid Private Limited charges an annual management 

charge (trail) agreed with the client on a case by case basis for 

ongoing professional advice on top of the standard fund 

administration charge of the life companies/ 

independent trustees. All advice will be given afrer fair 

analysis of the market is conducted. Walfrid Private 

can also avail of regular premium renewal commissions 

relating to pension premiums and if this is a component of 

the contract the client will be advised in advance. 

All initial commissions, staged commissions, fund based 

renewal and standard renewal commissions (if 

applicable) will be disclosed in the suitability letter 

provided at the time of providing fair analysis of the 

market and best advice based on needs. 

A summary of the details of all arrangements for any fee, 

commission other reward or remuneration paid or 

provided to us which have been agreed with 

product providers is available in our office or on our 

website - www.walfridprivate.ie 

When assessing products, we will consider the different 

approach taken by product providers in terms of them 

integrating sustainability risks into their product offering. This 

will form part of our analysis for choosing a product provider.
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